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History of Algeta  

Å Founded in 1997 

ï Dr. Roy Larsen,Prof. Øyvind Bruland

ï Unique proprietary technology      

ï Started clinical trials in 2001 

ï 36 employees

Å Listed Oslo Stock Exchange 2007 - $41 million

ï Leading international life science investors

Å Started global Phase III June 2008

Å Private Placement  Q1 2009 - $35 million

ï Abingworth leading shareholder.  

Å Global $800 million partnership deal with Bayer for Alpharadin

ï Bayer to contribute a substantial majority of future development costs

ï Algeta retains option for co -promotion and profit - sharing in USA
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ÅDeveloping new class alpha - pharmaceuticals for cancer 

patients
ï World - leading proprietary position in alpha -emitters 

ï Tumor - targeted with potent and localized cancer cell killing activity

ÅAlpharadin in global phase III clinical trial for bone 

metastases
ï An area of high medical need and significant commercial potential

ï Overall survival and improved QoL demonstrated in phase II

ï Remarkable benign side -effect profile

ÅManagement with experience of developing and bringing 
major cancer products to market

ÅStrong cash position to underpin Alpharadin and pipeline 
development

Algeta ïA Focused Oncology Company
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Alpharadin: Highly Targeted to Bone Metastases

Å Alpharadin (radium -223 in solution) acts as a calcium mimic 
ï Naturally targets new bone growth in and around bone metastases

Å Emits alpha particles that induce irreparable double -strand DNA 
breaks in adjacent tumor cells
ï Short penetration nature of alpha emitters (2 -10 cell diameters) means highly 

localized tumor cell killing and minimal damage to surrounding normal tissue

Å Alpharadin is cleared rapidly into small intestine

Alpharadin is a new class alpha -pharmaceutical
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Why Target Bone Metastases?

Å Bone metastases occur in 
up to 90% of certain late -stage 
cancers
ī E.g. prostate, breast, lung

Å For many patients there is

no effective treatment

Å Bone metastases profoundly 
impair patient QoL and 
further reduce life 
expectancy

ñThe morbidity and mortality associated with prostate cancer can 
almost universally be attributed to the consequences of metastases 
to the bone.ò

Vassella. (1999) Cancer and Metastasis Reviews 17: 331 ï336
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BC1-02 phase II: significant increase in survival

ÅMedian overall survival 46.4 weeks in the placebo group and 65.3 
weeks in the Alpharadin group; 4.5 months difference.
Hazard ratio 2.103, p = 0.017. 

Å30% (10pts) of the patients were alive at 24 months in the Alpharadin 
group versus 13% (4 pts) in the placebo group

Published in the Lancet Oncology

Phase II BC1 -02 trial



Early pioneersédiscovery of radium
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